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External Trade - I Q, 2015
Economic Outlook and Indicators
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The Import by Commodity Groups, 2013-2015
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The Export by Commodity Groups, 2013-2015
 I Q 2013  I Q 2014*  I Q 2015*

Gases are mainly imported from Azerbaijan and Russia; motor cars 
- from Japan, USA, Germany, Korea and the United Kingdom; petrole-
um - from Romania, Azerbaijan, Bulgaria and Turkmenistan; medica-
tions - from Turkey, Germany, Hungary, France, Austria and Bulgaria; 
the copper ores - from Armenia and Morocco.

In the first quarter of 2015, the import of copper ores (41.7%), gases 
(11%) and medication (9.3%) increased compared to the correspond-
ing period in 2014.

In this period, petroleum (-31.8%) and motor cars (-10.2%) imports 
declined.

Source: Geostat

Copper ores are exported mainly to Bulgaria and China; motor cars - 
to Azerbaijan, Armenia, Belgium and United Emirates of Arabia;  nuts 
- to Italy, Germany and Spain; ferro-alloys - to USA, Russia, Ukraine 
and Canada; medication - to  Uzbekistan, Azerbaijan and Turkey.
In the first quarter of 2015, the export of nuts (2.4 times), copper ores 
(19%) and medication (83.9%) increased compared to the first quar-
ter of 2014.
Georgia’s export of automobiles dropped (-62%) because Azerbaijan 
adopted the Euro-4 environmental standard, which restricts the im-
port of cars manufactured in EU before 2005, in USA before 2004, and 
in Japan before 2011.
In this period, the export of ferro-alloys decreased (-31%).

In the first quarter of 2015, the volume of registered trade in goods is 2,277.7 mln. USD. The share of registered import of goods in total turnover is 
77.9% and the share of registered export of goods is 21.1%. During this period, the export (-28.0%) and import (-7.1%) volume declined. Export to 
CIS countries decreased by -55% (-216.4 mln. USD) while to EU countries increased by 21% (29.6 mln. USD). The major contribution in the reduc-
tion of export to CIS is a significant decline of export to the following countries: Azerbaijan (-82 mln. USD), Ukraine (-42 mln. USD), Armenia (-41 
mln. USD) and Russia (-40 mln. USD). This supports the argument that export diversification remains an important issue.

Export (-21%) and import (-19%) volume continues to decline in April 2015, but the rate of decline of imports is increasing and the rate of decline 
of exports is decreasing in comparison with the previous months 2015. 

In the first quarter of 2015, the top five imported commodities in 
Georgia are: gases (12.8%), motor cars (11.5%), petroleum (11.0%), 
medication (5.9%), and copper ores (4.3%). 

In the first quarter of 2015, the top five exported commodities from 
Georgia are: copper ores (12.2%), motor cars (11.5%), nuts (10.3%), 
ferro-alloys (9.6%), and medication (5.0%).

Source: Geostat Source: Geostat
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The Top Five Partner Countries by Export, 2013-2015
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The Top Five Partner Countries by Import, 2013-2015
 I Q 2013  I Q 2014*  I Q 2015*

Basic Economic Indicators 2012 2013 I 2014* II 2014* III 2014* IV 2014* 2014* I 2015*

Nominal GDP (mln USD) 15846.8 16139.9 3605.3 4064.1 4320.4 4527.8 16528.5

Per capita GDP (USD) 3523.4 3599.6 802.9 905.0 962.1 1 008,3 3680.8

GDP real growth (%) 6.4% 3.3% 7.2% 5.2% 5.6% 1.8% 4.8%

Consumer Price Index (annual average) 99.1 99.5 103.1

Foreign Direct Investment  (USD) 911.6 941.9 265.3* 150.5* 507.5* 349.2* 1 272.5* 175.3*

Unemployment Rate (%) 15% 14.6% 12.4%

External Public Debt (mln USD) 4739 4202 4249.9

Poverty level (registered) 9.7% 9.7% 11.6%

In the first quarter of 2015, Georgia’s top five export partners are Azerbaijan 
(12.7%), Bulgaria (10.3%), Turkey (8.1%), Armenia (6.7%) and Russia (5.4%). 
In this period exports increased in Bulgaria (20.3%), but decreased in Russia 
(-59.7%), Azerbaijan (-56.4%), Armenia (-55.2%) and Turkey (-17.4%) compared 
to the first quarter of 2014.

The commodities exported to Azerbaijan are automobiles and trucks, medica-
tions, cows, cement, mineral and aerated waters and iron and non-alloy steel 
rods.

The commodities exported to Bulgaria are copper ores, crude petroleum and 
petroleum oils, mineral or chemical fertilizers and ferro-alloys.

The commodities exported to Armenia are automobiles and trucks, fertilizers, 
oil-cake, corn, medication, and electricity.

The commodities exported to Russia are wines, mineral waters, alcohol, fer-
ro-alloys, automobiles and nuts.

The commodities exported to Turkey are fertilizers, semi-finished products, 
electricity, wheat, T-shirts,  fish,  iron and non-alloy steel rods, and medication.
 

In the first quarter of 2015, Georgia’s top five import partners are Turkey (27.3%), 
China (14.3%), Azerbaijan (12.8%), Russia (12.2%) and Germany (9.8%).

In this period, imports increased from Russia (16.3%), Germany (14.2%), China 
(7.3%) and Turkey (0.03%) but decreased from Azerbaijan (-16.7%) compared 
to 2014.

Imports from EU as well as from CIS countries declined, respectively by 6% and 
2%.

The main commodities Georgia imported from Turkey are medications, tur-
bines, iron and steel construction materials, tubes, cables, napkin liners for ba-
bies, washing and cleaning supplies.
 
The main commodities Georgia imported from China are automatic data pro-
cessing machines, iron construction materials, telephones, refrigeration equip-
ment, furniture, washing machines, and rubber tires.

The main commodities imported from Azerbaijan are petroleum, gypsum, elec-
tricity, margarine, tea, and seed oil.

The main commodities imported from Russia are wheat and muslin, petroleum 
gases, petroleum, electricity, chocolate, seed oil, and medications.

The main commodities imported from Germany are motor cars, medicaments, 
instruments and appliances used in medicine and pneumatic tyres of rubber.

Source:      National Statistics Office of Georgia                 UN ComTrade (http://comtrade.un.org/db/)
                    Ministry of Finance of Georgia                
                    National Bank of Georgia
                 

* Forecasted

Source: Geostat Source: Geostat


