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Research

Hotel Price Index in Georgia

September 2023

In Georgia, the average cost of a room' in a 3-star hotel was 168 GEL per night in September 2023, while the average cost of a room in
a 4-star hotel in Georgia was 268 GEL per night and the average cost of a room in a guesthouse? was 124 GEL per night.

The average cost of a room in a 5-star hotel in Georgia in September 2023 was 495 GEL per night. In Guria, the average price was 780
GEL, followed by Thilisi — 623 GEL, Kakheti — 514 GEL, and Adjara — 460 GEL.

THE AVERAGE PRICES OF 3*, 4* STAR HOTELS AND GUESTHOUSES BY REGIONS
(SEPTEMBER 2023, IN GEL)
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Graph 1:In the graph, average prices for standard double rooms in 3 and 4-star hotels and guesthouses are given by region. 5-star hotel prices are
provided above.

Hotel Price Index

In September 2023, in Georgia the hotel price index® decreased by 6.2% compared to August 2023. The 3-star, 4-star, and 5-star hotel
price index decreased by 6.6%, while for guesthouses, the price index decreased by 5.9%.

In September 2023, compared to September 2022, hotel prices in Georgia decreased by 10.0%. The prices of 3%, 4%, 5* hotels decreased
by 9.8% and the prices of guesthouses decreased by 14.3%.

2023 Sep/ 2023 Sep/ 2023 Sep/ 2023 Sep/ 2023 Sep/ 2023 Sep/

2023 Aug 2022 Sep 2023 Aug 2022 Sep 2023 Aug 2022 Sep
Kakheti -0.8% 5.8% -12.2% -1.8% 4.8% 9.3%
Imereti 0.2% 2.5% 0.4% 6.6% -0.1% -2.6%
Guria -6.8% 33.4% -19.8% 43.9% 8.4% 14.7%
Kvemo Kartli 8.5% - 0.0% - 17.6% -
Adjara -21.4% -11.9% -20.1% -11.4% -26.0% -11.6%
Racha 26.6% -0.5% - - 26.6% -0.5%
Shida Kartli -5.9% -16.3% -9.1% -14.1% -4.6% -18.5%
Samegrelo-Zemo Svaneti -0.5% 7.2% -6.2% -0.2% 3.8% 13.8%
Samtskhe-Javakheti -8.7% 13.8% -1.7% 11.0% -13.7% 15.5%
Mtskheta-Mtianeti -5.6% -7.2% -3.4% -1.1% -9.9% -20.8%
Thilisi -0.3% -15.8% -0.6% -15.1% 2.3% -23.0%
Overall Price % Change -6.2% -10.0% -6.6% -9.8% -5.9% -14.3%

Table 1 : Percentage change of prices in September 2023 over August 2023 and over September 2022.

1 The results are based on the surveying of stan-
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