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State Budget Compliance - 2015
Economic Outlook and Indicators

According to the preliminary data of 2015, state budget revenues as well as state budget expenditures will be complied. Specifically, state 
budget revenues are expected to be executed by 101.4%, while budget expenditures will reach 99.5% of the planned level. 

In 2015, compared to the previous year, spending from the state budget was more balanced which reduced the negative effect of the fiscal 
policy on exchange rate and inflation in the fourth quarter.
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In January-November 2015, state budget tax revenues have been increased (10.9%; 665.6 mln. GEL), compared to the corresponding indicator 
in the last year. In total, budget tax revenues reached to 90.1% of the planned indicator.  Assuming that in December 2015 tax revenues will be 
mobilized to the same volume as in the last year (736.7 mln. GEL), budget tax revenues will be executed by 100%.

The revenues from VAT have been also increased (6.7%; 200.7 mln. GEL). In January-November 2015, the revenues from VAT comprised 90.8% 
of the annual planned indicator. Taking into the consideration the accumulation of tax revenues in December 2014 (300 mln. GEL), budget tax 
revenues will be executed by 99.3% in 2015.

Source: Ministry of Finance of Georgia  
                          State Treasury 

In January-November 2015, state budget revenues (7 270 mln. 
GEL) have been increased compared to the same period in the last 
year (11.1%; 725.5 mln. GEL). In total, budget revenues reached 
to 90.3% of the planned indicator and comprised 8 085 mln. GEL.  
Among them, tax revenues were complianed by 90.1%, grants – 
97.0% and other revenues only by 90.5%.

Based on the extrapolation of the previous years’ dynamics and in 
case of the most conservative forecast (meaning that, in December 
2015 will be mobilized exactly the same amount of revenues as in 
previous year (889.8 mln. GEL), budget revenues will be executed 
approximately by 101.4 %.
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Basic Economic Indicators 2012 2013 I 2014 II 2014 III 2014 IV 2014 2014 I 2015 II 2015 III 2015

Nominal GDP (mln USD) 15846.8 16139.9 3605.3* 4064.1* 4320.4* 4527.8* 16528.5* 3298.9* 3406.5*

Per capita GDP (USD) 3523.4 3599.6 802.9* 905.0* 962.1* 1 008,3* 3680.8* 884.5* 913.4*

GDP real growth (%) 6.4% 3.3% 7.2%* 5.2%* 5.6%* 1.8%* 4.8%* 3.2%* 2.5*

Consumer Price Index (annual average) 99.1 99.5 103.1

Foreign Direct Investment  (USD) 911.6 941.9 309.5 196.2 726.0 526.7 1 758.4 175.3* 354.7* 489.0*

Unemployment Rate (%) 15% 14.6% 12.4%

External Public Debt (mln USD) 4739 4202 4145 4082 4074 4200 4200 3989 4181 4195

Poverty level (relative) 22.4% 21.4% 21.4%

Source:     National Statistics Office of Georgia 
                    National Bank of Georgia
                    Ministry of Finance of Georgia   
                    State Treasury 
                   

Forecasted *

კომერციული ბანკების შემოსავლები და ხარჯები, 2007-14
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In 2015, the compliance of budget expenditures should not be a 
problem. But along with execution of budget expenditures, the bal-
anced budget spending is also very important across the year.

In the fourth quarter of 2015, 9.4% of annual budget expenditures 
will be spent, while 10.1% of budget expenditures were spent in the 
corresponding period of the previous year. Therefore, in the fourth 
quarter of 2015, the negative effect of the fiscal policy on exchange 
rate and inflation will be reduced.
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In January-November 2015, state budget expenditures ( 7 211 mln. GEL) have been increased compared to the same period last year (11.3%; 
729.5mln. GEL).  In total, budget expenditures reached to 88.9 % of the planned indicator and comprised 8 110 mln. GEL.  Among them, expendi-
tures on wages were realized by 90.0%, on goods and services – 86.0%,  on percentages – 90. 5%,  on subsidies – 95.7%, on grants – 88.5 %, on 
social protection – 91.2% and on the other expenditures by 86.5%.

According to the extrapolation of the last years’ dynamics, we can assume that state budget expenditures will be realized approximately by 
99.5%. Hence, the non-used amount of expenditures will comprise about 50 mln. GEL.

In January-November 2015, the expenses on social protection have been increased (10.1%; 233.1 mln. GEL) and have been already spent 91.2% 
of the annual planned indicator. According to the dynamics of previous years’, the expenses on social protection will be executed around by 
99.5%.


